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1D AEBUTYM MHBEC
MEXJIMHEH JTOKJIAZ] 3A IEMHOCTTA

3a mepuoaa ot 01.01.2018r.-30.06.2018r.

Hactoawmatr paoknag Ha  M3MbAHUTENHMA  AMPEKTOp Ha »0ebutym  unsectT” ALCUL,
(Apy*ecTBOTO) € U3roTeBeH Ha ocHoBaHMe un.1000, an.4 OT 3aKOHa 3a ny6anyHOTO npepnaraHe Ha
LUeHHU KHuxa /3MMUK/ BbB Bpb3Ka ¢ un. 33 ot Hapeaba Ne 2 ot 17.09.2003 r. 3a npocnektute npu
nyb/MuHO npepnaraHe U [oNyckaHe A0 TbProBUs Ha peryivpaH nasap Ha UEHHW KHUKa M 3a
paskpuBaHeTo Ha uHdopmaLua U YcTaBa Ha py*ecTBoTO obxsaua nepuoaa ot 01.01.2017r. ao
30.06.2017r.

I. BAIKHW CbBUTUA HACTBNWAK NPE3 NHPBOTO LUECTMECEYUE HA 2017r.

(01.01.2018r.—30.06.2018r.)

Ilpe3 mecen snyapu 2018 r. B KOH Geme npencraBen DUHAHCOB oTdeT 3a YETBBPTOTO
TpuMeceure Ha 2017 r. chriacHO M3ucKBaHMATa Ha wi.1000! and, 1.2 or 3MIIIK u w1.33al, .3 or
Hapen6a 2 IIpocniextrte npu my6aMyHO peuIarase u AomycKaHe 0 TBProBUs Ha PETyJIMpaH naszap Ha
UCHHM KHIDKA W 3a paskpuBaHeto Ha uH(popmanus (Hapenba Ne 2), Benno c Ipwioxkenre Ne 9 kbm
Hapenbara, cbpUMAT Oewre myONMKYBaH HAa BHHMAHHETO Ha OBMIGCTBEHOCTTA B  CaliTOBETe
www.investor.bg u www.debituminvest.bg;

IHpe3s mecer; mapt 2018 r. Gewe npencrasen 8 KOH ommineH GpuHAHCOB OTHET Ha »»eOuTYM
Hupect” AJICUIL] 3a 2017 r. u, Fopuimen nokian 3a neiinoctra 3a 2017 T. 3aBEPEH OT OUMIIOMHpPAH
ekcriept cueropoputen. I'@O 3a 2017 r. Geme myGnukysaH B caifToBeTe www.investor.bg u
www.debituminvest.bg.

Ho pewenne na Coera Ha supexropute ot 04.04.2018r, Gemre cBukano OGO cbOpaHue Ha
akuuoHepure Ha JIpyxectsoto Ha 27.06.2018r., a nipu nunca Ha kBopym Ha 12.07.2018r.

TTokarata no akuwoHepute 3a cBHKBaHe Ha OGO cvbpanme Ge obGsBena B ThproBcKus
perucTsp Ha 17.05.2018r.

Ha 27.06.2017r. 6e npoBeneHo roauuso 06mo cxbpauue Ha aKkupoHepure Ha JleOUTym HHBeCT
AJICHLI, na koeto Gewe npuer gokiana Ha CeBera Ha JMHUPEKTOPHUTE 3a NeWHOCTTa Ha JIpyKecTBOTO
npe3 2017 r., goknana 3a geiHoctTa Ha OmuTHMsS KomuTer 3a 2017 r., IpMeT 0s1Xa ¥ OJUTOPCKUS
AOKNTa\ 33 U3BBPIIEHHUS OJMT HA rOJWLIHUA PHMHAHCOB oTdeT Ha JlpykecTBOTO 3a 2017 r., TogMIIEH
Gunancos orver Ha [lpyxectsoro 3a 2017 r., nokiana Ha AMPEKTOpa 3a BPB3KM C HHBECTHTOPUTE Ha
HpysecTBOTO, uneHopere Ha ChBETa HA JUPEKTOPHTE GsiXa OCBOGOIEHH OT OTI'OBOPHOCT 3a AEHHOCTTa
um nipes 2017 r., B3e ce perenne 3a pasnpenessiHe Ha GUHAHCOBHS pesynrar na Jpy>kectBoro 3a 2017
I, KaTo Ce B3¢ PCLICHHE 2 He CE pasnpeness AUBU/EHT, NOpau peatusupaHa 3aryba 3a huHaHcOBa
2017r. OCA w3bmupa u Ceetocnas Jlumutpos JIumurpos, Jummoma Ne: 0766, xoi#ito na w3BBpUIM
HE3aBUCHM (huHAHCOB ouT Ha JlpysxecTBOTO 3a 2018 . M 1a 3aBepH TOXMIHMS (GHHAHCOB OTYET
»Hebutym UuBect” AJICULL 3a 2017 r.

Ha 28.06.2018r cue 3asBnenne I'2 Ne 20180628141533, € 3asBeH0 3a 0GsBIBaHE B Tbproecku
perucTep npuetute 0T OOWOTO chOpaHHe Ha aKUMOHEPHTE MpoBeneHo Ha 27.06.2018r. (uHaHCOBHUA
OTHET U IOKJIaJa 3a I€HHOCTTa Ha Jpy»KecTBOTO mpe3 2017r.




+llD QEBUTYM MHBEC
MEXJIUHEH JIOKJIAJL 3A JEMHOCTTA
3a nepnoga ot 01.01.2018r.-30.06.2018r.

Il. PUHAHCOBU PE3Y/ITATU 3A NEPUOLA

Mpuxogute B pasmep Ha 1 xwun. nesa, dopmupanu B OTueTa 3a BceobHxBaTHUA AO0X0A KbM Kpad
Ha NbpBO WecTmeceune Ha 2018 roauHa npeacTaBaABaT HAYMCNEHK 1 xua.neea JINXBU MO OTKPUTH
genosutn. Pasxogute B pasmep Ha 15 xun. nesa ca 33 Bb3HarpaxaeHua Ha 06cnyKBaLLOTO
OPYKECTBO, Takeu KbM Komucusa 3a duHaHcoB Hapasop, LeHTpaneH Jenosutap v bbarapcka doHpoBa
Gopca B pasmep Ha 6 Xun.NeBa, HAYMCNEHW BbL3HArPaXAeHUA KbM YNEHOBETE HA CoBeta Ha
[AMpeKTopuTe B pasmep Ha 9 xun. nesa. PUHAHCOBMAT PE3yNTaT 3a nepuoaa e 3aryba B pasmep Ha 14
Xun. nesa.

Kbm 30 toHu 2018 roavHa, 6anaHCcOBOTO YMCAO Bb3/M3a Ha 589 xun. nesa. CobcTBEHMA KanuTan e
dopmupaH ot 650 xvn.nesa 3anucaH ¥ BHECEH KanuTtan, NpemnueH peseps 2 xwun. neea, poHp PesepBeH
B pasmep Ha 8 xwn. N1B., HeNokpuTa 3aryba B pasmep Ha 58 xuA. 1eBa u pesynTar 3a TeKyLna nepuos,
3ary6a B pasmep Ha 14 xun. nesa. MacvenTte B pasmep Ha 1 xu1. 1eBa Ce CbCTOAT OT 3aAAb/IKEHUA Kbm
nepcoHana B pasmep Ha 1 xun. nesa. AKTUBUTE Ha [Ipy)KeCTBOTO Ca CbCTaBEHW OT NAapUiHH cpeacrsea
Mo pasn/alaTenHn U Aeno3nNTHU CMETKN B pasmep Ha 587 xun1. nesa v Apyru nebutopu 2 xun. nesa.
OTYeTbT 32 NapUYHMA NOTOK € CbCTaBeH NO Npekna mMeToA. MalaHnaTa ce CbCTOAT 0T 14 xvn. nesa -
KbM A0CTaBYMLM, 8 XWMA. NeBa — NNALWAHNUA CBbP3aHN C Bb3HArpaXaeHna 1 1 xun. nesa BHeceHn CO n
DADN. MocTbnAeHNATa Ce CbCTOAT OT 4 XU/1. NB. Najexunpana nnxea no AenosnT.

Ill. OCHOBHWUTE PUCKOBE, NPEJ KOWUTO E U3NMPABEHO APYXECTBOTO

Pas/iMuHK rpynu puUCKoBe moraT Aa BAUAAT €JHOBPEMEHHO Ha AeitHoctta Ha ,[ebutym unsect”
AOCWL, KaTo HAKOWM OT TAX Mmorat [Aa 6baaT orpaHuyaBaHM, a ApyrM ca M3BbH KOHTPOJA Ha
ApyKecTBoTO.

1. Puckose, cneumduuHmu 3a ApyxecTBoTo- MpK 3aKynyBaHe Ha B3emaHWA, A3 Ce NjaHnpa no Takbe
HauMH M360PDBT UM, TaKa Ye Ja Ce AMMUTUPA BEPOATHOCTTA OT HAaCTbMNBaHE Ha cbbuTHA, NpU KOUTO
eAHOBPEMEHHO roNam 6poii B3emaHua HAMa Aa 6baaT o6cnyxBaHU UK 06CNYXKBAHETO UM MOXKe Aa
6bae 3a6aBeHO, KAKTO M 33 HaMaNABaHe Ha PUCKA OT NPeACPOUHO NOracABAHE Ha KpeanTUTE.

- HanycKaHe Ha KNI0YO0BM CAYKMTeNM — 33 U36ArBaHeTo Ha TO3U PUCK APYKECTBOTO M3 OorpaHuyeH
6poit nepcoHan, a OCHOBHATa 4acT OT onepaTMBHaTa [,eMHOCT ce Bb3/ara Ha BbHLWHU KOHTpareHTH, ¢
KOeTO TO3U PUCK e A0 ronama CTeneH u3onpat.

2. 061wwM (cucTemHmM) puckose

- PUCKOBE, CBbP3aHM CbC CTONAHCKaTa KOHIOHKTYPa - TekylllaTa MKOHOMU4YEeCKa cuTyauna 8 buarapusa
W CBETa BOAW A0 HaMasABaHE Ha MOKynaTesHaTa CMOCOOHOCT Ha Hace/feHWeTo U A0 CBUBaHE Ha
THPCEHETO Ha KPeauTH. HamaneHoTo Moi3BaHe HA KPeAuTU U CbOTBETHO MO-MANKUTE eKCnosuLmum
MOXe fa [oBeJe A0 MNO-HUCKM HMBa Ha nevanba 3a [lpyxecTsoto, Tl KaTo 0ob6embT Ha
CEKIOPUTU3NPAHMTE B3EMAHWA € NO-HUCHK OTKO/IKOTO MPK YCKOPEH UKOHOMUYECKN PACTEX.

- He61aronpmATHY NPOMEHM B 3aKOHOAATE/ICTBOTO - TEHAEHLMATA Ha XapMOHU3NPaHe Ha MECTHOTO
3aKOHOZATE/ICTBO C eBponelickaTa peryfaTMBHa pamKka B 4acTTa 3a APYXKecTsaTa CbC CneunasntHa
WHBECTULMOHHA Len, BOAM [0 MHeHue, ye BnaronpuaTHUAT perynatuBeH MOAEN Ha To3u Bui
KOMMNaHMM We ce 3anasu u B 6bgeLte U PUCKLT OT HeBNaronpUATHU NPOMEHN B 3aKOHOAATENCTBOTO
ute 6bae MUMHMMU3UPaH B rONAMa CTENeH.

- KOHKypeHUua Ha nasapa - [lpe3 nocnefHuTe rogvHW, B CEKTOPa 33 Tbprosua W cbbupaHe Ha
B3eMaHWA HaBAA30Xa 3HauuTeneH 6poi HOBU YYACTHULM, B T. Y. U MHOTO YYXKAECTPAaHHN KOMMNaHUN.
YBE/MUABAHETO Ha KOHKYPEHUMATA B TO3M acmekT MoXe A3 Joseje B CPeAHOCPOYEH nnaH Ao
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HEBB3IMOXHOCT 32 APYKeCTBOTO A3 ycree fa peanusvpa npeasapuUTenHO OvaksaHaTa AOXOAHOCT OT
MHBECTULMUTE CU

- Bb3HUKBaHe Ha Npo6aemMu ¢ NUKBUAHOCTTA — rONAMa YaCT OT aKTUBMTE Ha [ pyecTBOTO ca BAOXKEHM
B IMKBUAHN MHCTPYMEHTY (NapuyHK cpesicTBa No cMeTKa npu baHkaTa Lenosutap) u 6e3cpounu unm ¢
KpaTbK CPOK 6aHKOBM B/IOTOBE C Or/leA Ha TOBa 3a OrpaHUYaBaHe Ha TO3M pUCK .

- KpeputeH puck - MoTeHUMaNHOTO NOBUWABAHE Ha KPEAUTHUA PENTUHT Ha CTpaHaTa B 6baelle 6u
“Mano 6naronpuATHO BAWAHME BBLPXY AeMHOCTTa Ha APyKeCTBOTO U MO-TOYHO BLPXY YCAOBUATA Ha
HEroBoTO BbHWHO QuHaHcupaHe. OT apyra cTpaHa, eaHo €BEeHTYalHO NOHWKEeHWUEe Ha KPpeaWuTHMA
PEMTUHT Ha Bbarapus 6u OKa3ano OTPULATENHO BAUAHME BbpPXY LEeHaTa Ha QUHaHCMpaHeTo Ha
ApPYKecTBOTO, OCBEH aKO HErOBUTE 3aeMHM CnopasymeHua He ca ¢ PUKCUPaHn AUXBU.

- BanyreH puck - CbrnacHo AeiicTBalloTo KbM HacToAWMA MOMEHT 3aKOHOAATeNCTBO B Gbarapus,
ObArapcKUAT IeB € PUKCUPaH KbM €BPOTO B CbOTHOWeHne EUR 1 = BGN 1.95583, a BbarapckaTa
Hapoara BaHka e gnbkHa ga nogabpska HUBO Ha Gbarapckute neBose B o6palleHne, PaBHO Ha
BanyTHuTe pesepBu Ha GaHkaTta. Tasu BasyTHa NONMTUKA HaManABa 3HAYUTE/IHO pucka ot cpuBoBe B
CTOWHOCTTa Ha 6bArapckus nes. GUKCUpaHUAT KypcC Ha nieBa Kbm eBPOTO Hocu 3a 6bsrapckaTa BanyTa
PUCKa OT HEBNAroNpPUATHU ABMKEHUA Ha Kypca Ha eBpoTo CNpAMO [pyrUTe OCHOBHW BanytTM Ha
MexAyHapoaHuTe GUHAHCOBM Nas3apu, HO He cuuTame, ye nogobeH Hebnaronpuaten edekT wWwe e
onpeaenaw 3a AeiHOCTTa Ha [pyKecTBOTO.

- UHbnaumoHeH puck - PuUcKBT OT yBenMuyeHne Ha uHONaLMATa e CBbP3aH C HamansBaHeTo Ha
pea/siHaTa NoKynaTe/Ha Cuna Ha MKOHOMUYECKUTE CYGEKTU M eBeHTyasHaTa obesLeHKa Ha aKTUBUTE,
AEHOMWHUPaHK B MeCTHa BanyTa. CucTemaTa Ha BanyTeH 60pA KOHTpo/Mpa Mapu4YHOTO Npegnaraxe,
HO BbHIWHKM (aKTOpPM MOraT fa OKakaT HaTUCK B NOCOKa Ha YBE/IMYEHME Ha UEHOBMTE HMBa.
HneHCcTBOTO Ha cTpaHaTa HK B EBponeiickua chluo e Bb3AENCTBA B NOCOKA NOCTENEHHO M3PaBHABaHE
Ha BBTPELIHUTE LEHU C Te3M Ha OCTaHaNUTe CTPaHM-UNeHKU. KbM HaCTOALMA MOMEHT 06aye U KaTo
UANI0 MEXaHN3MDT Ha BanyTeH BOpA ocurypasa rapaHumMu, Ye MHOAAUMATA B CTpaHaTa Le ocTaHe nog,
KOHTPO/ U HAMA Aa Mma He61aronpuaTHO BAUAHMKE.

- Monutmueckn puck - T[OAUTMUECKUAT pUCK e CBbP3aH C BbB3MOXHO Bb3HMKBAHE Ha
BLTPELWHONONMNTAYECKN CLTPECEHMA U HeONAronpuaTHa NPOMAHA B CTONAHCKOTO 3aKOHOAATENCTBO.
To3u puck e cBbp3aH ¢ Bb3MOXKHOCTTa NPaBUTE/ICTBOTO Ha €flHa AbpXKaBa fa CMeHU NONTUKATa CU U
B PE3y/ITaT Ha ToBa NasapHaTa U UHBECTULIMOHHA CPe/a, B KOATO paboTAT ApyKecTBaTa Aa ce NpoMeHu
HeBNaronpuATHO, a WHBECTUTOpUTE A3 noHecaT 3arybu. Bvarapus e cpaBHUTENHO cTabunHa
NOJIMTUYECKN, [OKO/JKOTO MMa KOHCEHCYC B OOLIECTBOTO M OCHOBHUTE MOAUTUYECKM CUAM MO
OTHOLWeEHWUE OCHOBHUTE HAaCOKM Ha MKOHOMMYECKATa MOJIMTHKA M AbATOCPOYHaTa OpueHTauma Ha
CTpaHaTta. ETO 3ali0 MOAUTUYECKUAT PUCK Ce OLIEHABA KaTO HUCHK M HE Ce OuYaKBaT 3HaUUTENHU
NPOMEHM B NOIUTUKATa Ha NPaBUTE/CTBOTO.

- Apyru cucremHm puckose - feitHocTTa Ha ApyKecTBoTo MoXe fa 6be NOBAUAHA M OT USMEHEeHUS B
CBETOBHATa U pervoHanHa MKOHOMUYECKA M MO/IMTUYECKA KOHIOHKTYpPa. 3a6aBAHETO Ha CBETOBHOTO
WA DETUOHANHO WKOHOMWYECKO pasBMTUE, BOEHHW AelCTBUSA, rPa*K4aHCKO HenogvYuHexue,
npupoaHn GeacTeua uam apyru GopcMaskopHM OBCTOATENCTBA MoraT 3HAYMTENHO A3 3aTpyaHAT
[py*ecTBoTo Npu OCbLIECTBABAHE Ha NOCTaBEHWTE OT HEro uenu. TpyaHOCTTa 33 NpeaBuKAaHe Ha
Te3n CbOUTUA U HEBBIMOXKHOCTTA Ha MbAHO 3aCTpaxoBaHe Hanara u3noa3BaHETO Ha NPeLM3EeH NOAXOs,
NpV aHanu3a Ha Hanu4vHata MHPopmauwms, AusepcudUKaums Ha noptdeitna oT BIEMaHUA, KaKToO W
OnpeAenaHe Ha nporpama 3a AeNCTBMA NPU Bb3HMKBAHE Ha KPU3KUCHA CUTyaums.




4D OEBUTYM MHBECT

MEXXUHEH JIOKJIALL 3A IEWHOCTTA
3a nepnoaa or 01.01.2018r.-30.06.2018r.

NPEABMXOAHO BbAEUWIO PA3BUTME HA [OPYXECTBOTO 3A OCTAHAJIATA YACT OT
®UHAHCOBATA rOJUHA

JIpy)KecTBOTO We Ce CTPeMu Aa yBenuuu noptdeina OT 3aKyneHu B3eMaHWA MO CK/IOHEHW
[OroBOpM 3a KpeauT. OCHOBHATa LN NpyW NOKyMNKata Ha Te3u B3emaHus € Aa 6baar C pasivueH
XapaKTep, C Ofne/ HamaNABaHe Ha HECUCTEMHUA PUCK. CTPEMEXDBT € Aa Ce MAHUMW3MPa PUCKDT OT
HENNALAHEeTO Ha TE3W 3a4b/KEHUA C Ornes APYKeCTBOTO Aa peanusnpa nevyanba n ga HapacTHe
nasapHata LEeHa Ha aKuMWTe U YBe/AMyaBaHe pasmepa Ha AVBMAEHTUTE, M3NNallaHu Ha
aKLUMOHepUTe, NpU 3ana3BaHe v yBENNUaBaHe Ha CTOWHOCTTaH a CobCTBEHMA KanuTan.

OCHOBHUTE MHBECTULMOHHM Lenu Ha ,,0ebutym nusect” ALCUL ca:

- ocurypaBaHe Ha CTabuiHO HapacTBall, TEKyl, AOXO/ 3@ akuuoHepute nop dopmaTta Ha
fMapuyeH AMBMAEHT YPe3 UHBETCUPAHE NPEANMHO B Ka4eCTBEHN U [JOXOA0HOCHU B3EMAHVA,

- ocurypABaHe Ha MaKCMMaiHa Bb3pblIaeMOCT Ha KanuTana Ha akuMOHepuTe npy ONTUMAsHO
CbOTHOLEHME Ha PUCK M AOXOAHOCT HA UHBECTULIMUTE;

- MaKCMMMW3MpaHe CTOMHOCTTa Ha UHBECTULMMTE Ha aKLMOHEepUTe Ype3 HeNpeKbCHATO akTUBHO
ynpasneHue Ha akTUBUTE Ha APYXKeCTBOTO U npuaobusaHe/npopsaxba Ha B3emMaHuA;

CTpaTeruaTa 3a NOCTUraHe Ha UHBECTULIMOHHNTE LieIn e 6bAe KOHLEHTPUpPaHa Bbpxy:

- peanu3npaHe Ha TEKyliW [OXOAM OT B3emaHua noj popmata Ha /NMXBK U NOTalIeHNA no
rnaBHULATa;

- HapacTBaHe CTOWHOCTTa Ha MHBECTULMMTE BbB B3EMAHUA, NPUTEXKABAHW OT APYHECTBOTO.

Mpe3 ocragaliaTa YacT oT PpuHaHcoBaTa 2018r ApyecTBOTO e paboTn BbpXy passuthe Ha
noptdeina cu v HeroaTa AnBepcuduUKaLMATa OT B3EMAHWA, NO Ha4ynH No —KOWTO Aa nnmuTnpa
BEPOATHOCTTA OT HacTbnBaHe Ha CbOMTUA, TPK KOUTO €AHOBPEMEHHO TONAM 6poi B3eMaHUA HAMA
na 6baaT 06CayKBaHU UM 06CNYKBAHETO UM MOXeE A3 6bae 3abaBeHO, KaKTO U 3@ HamanfaBaHe

Ha PpUCKa OT NPeACPOYHO NOracABaHe Ha KpeanTuTe.

CTpaTeruata 3a 6baewo npuaobuBaHe Ha B3eMaHWA Wie Cle/iBa OCHOBHWTE HACOKW MO
OTHOLWEHNE AOCEralHOTO Pa3sBUTUE HA APYKECTBOTO, C OF/ieA 3aliuTa VHTEPECUTE Ha aKLMOHepUTE
My.

IV.MHOOPMALIUA 3A CKNHOYEHW CbLLECTBEHW CAENKU

HAMa TbPrOBCKM CZIeNIKN OT CHLUECTBEHO 3HaUeHMe 3a ieNHOCTTa Ha [lpyecTBoTo

MHQOEMGHMH OTHOCHO CAENIKUTE, CKNKYEHU MexXay [ pyKecTBOTO U CBbP3aHU nLa, Npe3 OT4YeTHUA
nepuop, NpeanoKeHUA 3a CKAIYBAHE HA TakuBa CAEJNKWU, KaKTO U CcAe/IKM, KOUTO Ca WM3BbH

obuuailiHaTa My AeAHOCT WM CbLLECTBEHO C& OTKNOHABAT OT NasapHWUTe YCN0BUA

Mpe3 oT4eTHUsA Neprop, [Lpy>KeCTBOTO HAMA TakMUBa CK/IOHEHN CAENKN

MHQODMaLWIFI 3a_cbbutMAa KM _nokasaresn ¢ HeobuuyaeH 3a /lpy)XXeCTBOTO, Xapakrep, MMallun
CblUEeCTBEHO BANAHWE BLPXY AeVWHOCTTa MY, U peanusupaHute OT Hero npuxoau U3BbLPLUEHN

pasxoau;

Hama HacTbnuAu CbbuUTUA € HeobuyaeH 3a [pyKecTBOTO XapakTep, Umally CblUECTBEHO B/IUAHME
BbPXY AEMHOCTTa MY, M PeanM3nMpaHnTe OT HEro NPUXOAMN N U3BBPLIEHN PA3XoaN

MHbopmaLma 3a HACTLNUAK NPOMEHN Npe3 OTYETHWA Nepruoa B OCHOBHWTE NPUHLNAN 33 ynpasjeHue
Ha J/lpyKecTBOTO
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Hama TakuBa

V. UHdopmauna no Mpunokenne N9 kbm ua.33, al, 1.3 or Hapeaba 2 MpocneKrure npu ny6anyHo
npeanaraHe u AonycKkaHe A0 TbProBuUs Ha peryavpaH nasap Ha LEeHHY KHUYKa 1 33 pa3KpUBaHETO Ha
nHbopmauua (Hapeaba Ne 2) sa nepuoga 01.01.2017r. — 30.06.2017 r.

1. NMpomsaHa Ha AnMuaTa, yNpaXKHABALLM KOHTPOA BbPXY APYHECTBOTO.

KbM MOMEHTa Ha M3roTBaHe Ha MHGOPMALMATA CLINACHO CTPYKTypaTa Ha aKLIMOHEPHUA KanuTan u
AencTBawma YcTaB Ha APY)KeCTBOTO HAMa NPOMAHA B /IMLATa, yNpa)KHABaLM KOHTPOA MO CMUCH/A
JonbanutennuTte pasnopenbu Ha 3MMLK.

2. MpomAHa B CbCTaBa Ha YNPaBUTE/IHUTE U HA KOHTPOJIHWTE OPraHW Ha APYKECTBOTO M NPUUMHM 33
NPOMAHATa - NPOMEHWM B Ha4YMHAa Ha NpeACTaBNABaHe; HasHayaBaHe MM 0cBoBOXAaBaHe Ha
NPOKypMCT.

MpomsHa B cbCTaBa Ha uneHoBeTe Ha CbBETa Ha AMPEKTOPUTE. 3a OTYETHUA NEPUO HAMA NPOMAHA B
CbCTaBa Ha YeHOBETe Ha CbBETA HAa ANPEKTOpUTE

CornacHo pencraalyma TobproBcku 3akoH B Bbarapus, kbm 30 toHn 2018 r., ,Jebutym uusect” AACUL,
€ aKLMOHePHO APYKeCTBO C E4HOCTENEHHA CUCTEMA Ha YNpaBaeHue.

KbM 30 toHu 2018 r., CbBETHT Ha AUPEKTOPUTE CE CbCTOM OT CAEHUTE YNeHOBe:
Munena XpucropopoBa Bacunesa

ToHu Emunoe Koctes

bopucnas Kupunoe Huknes

MsnbanuTenen Aupektop Ha JpysKecTBoTo e MuneHa Xpuctodoposa Bacunesa

3. OTKpuBaHe Ha NPOUSBOACTBO MO HECHLCTOATENHOCT 33 APYMECTBOTO M BCUYKM CbLUECTBEHW eTan,
CBbP3aHU C NPOU3BOACTBOTO.

HAma OTKpUTO NpoM3BOACTBO MO HECHCTOATENHOCT Ha APYMECTBOTO WAM 3a HEroBo AblLLepHO
APYXXeCTBO Npes OTYETHUA NePUOS,

4. CkniouBaHe MU U3Mb/IHEHUE HA CbLLECTBEHU CALNKN
3a oT4eTHUA Neproa [pYKeCTBOTO HAMA CK/IOYEHU M U3MBAHEHMN ChLUECTBEHU CAeNnKu

5.PeweHue 3a ckntoyBaHe, NpekpatABaHe U pasBanaHe Ha AOFOBOP 3a CbBMECTHO NpeanpuaTHe.
ApYKecTBOTO HAMA CK/NIOYEHM [0TOBOPU 3a CbBMECTHO NPEANPUATME C APYTM GUBMYECKM W/uau
IOPUANYECKM NLLA.

6. MpomaHa Ha 0AUTOPUTE Ha APYIKECTBOTO U NPUUMHU 33 NPOMAHATA

Mo npeanoskeHne Ha OAUTHUA KOMUTET HA APYXKECTBOTO M C peleHWe Ha obwoTo cbbpaHue,
nposeaeHo Ha 27.06.2018 r. OCA usbupa u Ceetocnas Aumutpos Aumutpos, Aunnoma Ne: 0766,
KOMTO [a U3BbPLUM He3aBUCUM GUHAHCOB oanT Ha [pyxKectsoTo 3a 2018 r. v aoa 3aeBepu roauiLHUA
¢vHaHcos oTueT ,ebutym Unsect” ACUL, 3a 2018 r.
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7. O6pasysaHe UAM NpeKpaTABaHe Ha cbAe6HO nan apbuTparKHO Aen0, OTHACALLO Ce A0 3aAb/IKEHUA
WAN B3eMaHWUA Ha APYXKeCTBOTO, C LieHa Ha UCKa HaW-manko 10 Ha cTo oT cobCTBeHMA KanuTan Ha
LA PYKecTBOTO.

Hama [Jena, 3aBefeHU OT [PYXKECTBOTO M CPelly Hero Ha CTOMHOCT Han-manko 10 Ha cTo OT
cobcTBEHMA KanuTan.

8. Mokynka, npoaa6a nnm yupeaeH 3a10r Ha AAN0BE W YHaCTUA B TbProBCKM APYXKECTBa OT eMUTEHTa
WU HErOBO AbLUEPHO APYIKECTBO.
Mpe3 OTYETHMA NEPUOS HE Ca Bb3HMKHAIN NOA0GHM CbEUTHA.

9. CKAouBaHe WM U3MbJIHEHWE Ha CbLLECTBEHW [0rOBOPU WM CAENKM, KOUTO He Ca BbB Bpb3Ka C
o6uyaitHaTa AeAHOCT Ha A PYXECTBOTO.

He ca CKAIOYBaHW M M3MbAHABAHW CbLLECTBEHM [JOroBOpM No cmucbna Ha §1, 1.4, 6.”a” ot
LOMbJHUTENHNTE pa3nopeabu Ha Hapesaba Ne2, KOMTO He ca BbB Bpb3ka C 0buuaitHaTa AeiHOCT Ha
JAPYKeCTBOTO.

10. NonydyasaHe, BPEMEHHO NpeyCcTaHOBABaHe Ha NON3BAHETO, OTHEMAHE Ha paspelueHue 3a feiHOCT
(nnuens)

[IpY»KeCTBOTO NpUTEXaBa paspelleHue 3a JelHocT (amuens), kato kbm 30.06.2018 r. CbUlOTO He € B
Npouec Ha OTHEMaHe WU BPEMEHHO NpeyCTaHOBABAHE Ha MON3BAHETO.

11. O6pasyBaHe Wan NpeKpaTaBaHe Ha CbaebHo nnn apbuTpa)kHo AeNo, OTHACALLO Ce A0 3aAb/HKEHUA
MM B3eMaHMA Ha JPYXECTBOTO, C LieHa Ha MUCKa Haii-manko 10 Ha cTo oT cobCTBeHWA KanuTan Ha
OPY»KeCTBOTO.

Hama [gena, 3aBefeHM OT APYXKECTBOTO W CPelly Hero Ha CTOMHOCT Hail-manko 10 Ha cTo OT
coBCTBEHNA KanuTan.

12. [lpyru obcCToATeNCTBa, KOWUTO APYKECTBOTO cuuTa 4e Guxa moram pa 6bAaT oT 3HaueHue 3a
MHBECTUTOPMTE MpPU B3emaHe Ha pelleHMe Aa NpuaobuAat, Aa NpoaasaT WM Aa MPoAb/KAT A3
nputeasar Ny6AMYHO NpeanaraHy LeHHN KHWXa.
He ca Hanuue Apyr1 oBCTOATENCTBa, KOMTO [PYKECTBOTO cunTa, Ye Brxa Moriu Aa 6bAaT oT 3HaueHue
33 MHBECTUTOPUTE NPW B3EMAaHeTo Ha pelleHune aa npuaobuat, Aa NpoAaaaT uav Aa NPoAbL/XKaT Aa
npuTeKasaT Ny6ANYHO NpeanaraHn LEHHU KHUXKa.

VI. NpeacraBaHe Ha BbTpewHa uHbopmauua no un. 7 or PernameHt (EC) Ne 596/2014 Ha
EBponeiickua napnameHT 1 Ha CobsBeta ot 16 anpun 2014 r. OTHOCHO Na3apHarta 3noynotpeba
(PernameHT OTHOCHO nasapHarta 3snoynorpe6a) v 3a otmAaHa Ha [unpektusa 2003/6/EO Ha
EBponeiickua napaameHT U Ha Cbeeta u aupektuen 2003/124/EO, 2003/125/EO u 2004/72/EO Ha
Komucuara (OB L 173/1 ot 12.06.2014 r.) (Pernament No 596/2014) oTHOCHO 06CToATeNCTBATa,
HacTbNWUAM Npe3 U3TEKNOTO LecTmeceume

1.0THOCHO BbTpewHa nHGopmMauma NO CMUCHA Ha 4n.7 OT PernameHT Ne 596/2014 Apy»KecTBOTO HAMA
BbTpellHa UHPOPMaLIMA, KOATO Aa He e buna HanpaseHa Ny6MYHO AOCTOAHME, CBBP3aHA NPAKO MU
KOCBEHO C eAVH U NOBEYE eMUTEHTU UK C eMH WK NoBeye GUHAHCOBU MHCTPYMEHTU U KOATO, aKo
6bae HanpaseHa Ny6AMYHO AocToAHMe, 6K morna Aa NoB/vAe YyBCTBUTE/IHO BbPXY LeHaTa Ha Tesn
(GUHAHCOBM MHCTPYMEHTW UM Ha CBBP3aHUTE C TAX AePUBATHWN GUHAHCOBU UHCTPYMEHTH;

[py»ecTBoTo HAMa MHGOpMaLMA, NpeAajeHa OT K/IMEHT HUTO CBbp3aHa C NOAajeHW, HO BCe olle
HEU3MBIHEHN HapeXKAaHUA Ha KAWEHTa, CBbP3aHu C GUHAHCOBMU MHCTPYMEHTH, KOATO Aa Ce OTHAcA
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MPAKO UNU KOCBEHO A0 €AWH MM NOBEYE EMUTEHTU Ha GUHAHCOBM MHCTPYMEHTM MU O eAWH UM
noeeye (QUHAHCOBM MHCTPYMEHTU M, ako 6bae pasKpuTa nybanyHo, 6u morna pga noenuse
HYBCTBUTE/IHO BbPXY LEHATa Ha Te3U GUHAHCOBM MHCTPYMEHTH, LieHaTa Ha CBbP3aHKUTe CMOT 40rOBOPU
3a CTOKM W/In Ha CBbP3aHUTe C TAX AePUBaTHU GUHAHCOBM UHCTPYMEHTH.

2. [ipyxecTBOTO HAMa WHOOPMALMA, OT KOATO OCHOBATE/NIHO MOXe [a CE O4YaKBa, ye e HacTbnAT,
WU CbOUTHE, KOETO € HACTBNIUNO AN 33 KOETO OCHOBATE/HO MOXKE A3 Ce O4aKBa, ye LLEe HacTbNu, U OT
KOATO/KOWUTO MO3BO/IABA Aa Ce HaNpaBW 3aK/NIOYEHWE OTHOCHO Bb3MONKHOTO Bb3JeNCTBME Ha TO3M
Habop ot oficToATencTsa MM Ha ToBa CbOUTME BbPXY LEHUTE HA PUHAHCOBMUTE MHCTPYMEHTU UM
CBbP3aHNA AepuBaTeH GUHAHCOB MHCTPYMEHT, CBbP3aHNTE CNOT AOTOBOPM 3a CTOKM UAM NPOJaBaHUTe
Ha TbPr NPOAYKTU, OCHOBAHM Ha KBOTU 38 EMUCUM.

Vil. CTPYKTYPA HA OCHOBHUA KAMUTAN

KanutansbT Ha [pyectBoTo € 650 000 (LLecTCTOTUH u netAeceT xunaam) nesa, pasnpeaesneH Ha 650
000 (wectcToTUH U neTaeceT xunaamu) 6poa OBUKHOBEHU Be3HaNUYHU aKuMK, € NpaBo Ha rnac u ¢
HOMMHaHa CTOMHOCT OT 1 (eAUH) fieB BCsAKa.

KanutanbT Ha [py»KecTBOTO € BHECeH U3LANO0.

AKUMOHep bpoii akuum %
nAa Hapexpa ALl 58 500 9,00%
Cku UnxknHepuHr 00, 500 000 76,90%
Mpueat Typc 2000 004 30500 4,70%
EHTpa Homep EgHo EOO/, 30500 4,70%
AuTtyen EOO[ 30500 4,70%

650 000 100

OI‘EaHW-IEHVIﬂ BbPXY NPEXsbpAAHETO HA LEHHUTE KHWXKA, KaTO OrpaHUYeHus 3a NnpuTeXXaBaHeTo

Ha UeHHU KHWXXa uanm HeobxoaumocT ot nosy4aBaHe Ha of06peHUe OT APYXKECTBOTO UAU apyr
aKLUNOHeEp.

AKuMUTE Ha [ipyKecTBOTO ce NPeXBbP/IAT CBO6GOAHO, NPY CNa3BaHe Ha M3UCKBAHMATA Ha JAeicTBawoTo
3aKOHOAATE/ICTBO 3a CAENKMN C 6E3HAaNUYHMN LEHHU KHUMKA.

MHQOQMaHMﬂ OTHOCHO MNPAKOTO U HEMPAKOTO MpUTEeKaBaHe Ha 5 Ha CTO Uau noBeye OT NnpaBarta
Ha rnac B OGEOTO Cbﬁganue Ha APYIKECTBOTO, BKAKYUTENIHO AaHHU 33 aKuuoHepure, pasmepa

Ha AANOBOTO UM y4acTUe U Ha4YUHa, MO KOUTO ce npuTe)KasaTt aKuuure.

CrefiHUTE aKUMOHEPU NpUTeXaBaT Hag 5% OT aKLuMUTE Ha APYKECTBOTO:

A Hapexpa AL 58 500 9,00%
Cku MxkuHepunr 00/, 500 000 76,90%

JaHHU 32 aKUMOHEPUTE CbC CNeLMaIHN KOHTPOJIHU NpaBa 1 onUcaHWe Ha Te3u rnpasa.

Hama TakuBa akuuoHepu
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Vill. OTTOBOPHOCTU HA PbKOBOACTBOTO

Cnopep, 6bArapckOTO 3aKOHOAATENCTBO, PbKOBOACTBOTO CNeABa Aa U3roTes ($UMHAHCOB OTUET 3a BCAKA
dMHAHCOBa roAvHa, KOWTO Aa [aBa BAPHA M YeCTHa NPeACTasa 3a QGUHAHCOBOTO CbCTOAHME HA
[lpy:KeCcTBOTO KbM Kpas Ha roAuHaTa, pMHaHCOBOTO My NPeACTaBAHE U NapU4HUTE MY NOTOLW.

PbKOBOACTBOTO MOTBBLPXAABA, Ye € NpUNarano NocNeoBaTeNHO a/leKBaTHU CHETOBOAHM NONUTUKN
MpW M3roTBAHETO Ha dUHAHCOBMA OTYeT KbM 30 1OHM W € HanpaBWNO pasyMHU U NpeanassiMeu
npeLeHKH, NPeanoNoXKeHna u NpnbaMUTENHU OLIEHKN.

PBHKOBOACTBOTO CbLLO MNOTBLPXKAABA, Y€ CE € MPUAbPXKAN0 KbM AENCTBALLUTE CYETOBOAHU CTaHAAPTH,
KaTo GUHAHCOBMA OTYET € M3rOTBEH Ha NPUHLMNA Ha AENCTBALLOTO NpeAnpuATHe.

PbKOBOACTBOTO HOCM OTFOBOPHOCT 3@ MPaBUAHOTO BOAEHe Ha CYETOBOAHWTE PerucTpu, 3a
LenecbobpasHOTO YNpaBieHWEe Ha akTUBUTE M 323 NPeAnpuemMaHeTo Ha HeobxogMMnTE MepKK 3a

n36ArBaHe 1 paskpuBaHe Ha eBEHTYasHW 310ynoTpebu n Apyrv HepeaHOCTU.

JlaHHW 33 AMPEKTOPa 3@ BPb3KK C UHBECTUTOPA, BKAKYUTENHO TenedoH 1 agpec 3a KopecnoHasHUmA

[e6butym unsecrt KﬁTCM
rp. Codun, 27.07.2018r.



